
  

Summary 

Board Bill Number 130 

Introduced by Alderman John Coatar 

December 1, 2022 

 

Purpose of the Bill: 

 

The bill appropriates $30 million in settlement funds from the Rams relocation lawsuit to continue 

the expansion and improvement of the Cervantes Convention Center project, already under 

construction.  The Regional Convention and Sports Complex Authority, the City and St. Louis 

County have agreed that $30 million in settlement funds will be used for that project.  COVID-

related supply chain issues as well as delays in commencing construction of the project have caused 

bids for the construction of the project to exceed the originally estimated costs. 

 

Project Description: 

 

As previously approved by the Board of Aldermen, the project consists of the expansion and 

improvement of the Cervantes Convention Center, owned by the City, to improve the Center’s 

competitiveness with other convention venues across the country.  The project is already under 

construction.  COVID-related supply chain issues as well as delays in commencing construction of 

the project have caused bids for the construction of the project to exceed the originally estimated 

costs.  This board bill will make additional funds available for the project to help mitigate the cost 

impacts of COVID-related supply chain issues and bidding delays.   
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BOARD BILL NUMBER 130 INTRODUCED BY ALDERMAN JOHN COATAR 

 

An Ordinance recommended by the Board of Estimate and Apportionment and the Board 1 

of Public Service authorizing and directing a supplemental appropriation in the total amount of 2 

Thirty Million Dollars ($30,000,000) into the Annual City Budget established by Ordinance 3 

Number 71505 approved June 30, 2022 for the fiscal year beginning July 1, 2022 and ending June 4 

30, 2023, for deposit into the Project Fund (defined below) of the St. Louis Municipal Finance 5 

Corporation Leasehold Revenue Bonds, Series 2020 (Convention Center Expansion and 6 

Improvement Projects) for continuing improvements to the Cervantes Convention Center owned 7 

by The City of St. Louis, Missouri (the “City”); and containing an emergency clause.  8 

WHEREAS, the Annual City Budget was established by Ordinance No. 71505 approved 9 

June 30, 2022 (the “Annual Budget”); and 10 

WHEREAS, the Charter of the City, Article XVI, Section 6, authorizes supplemental 11 

appropriations when any accruing, unappropriated City revenue is available and when the Board of 12 

Estimate and Apportionment recommends same; and 13 

WHEREAS, the Regional Convention and Sports Complex Authority (the “Authority”) 14 

has received special revenues from the settlement of a lawsuit (the “Settlement Funds”); and 15 

WHEREAS, officials of the Authority, the City, and St. Louis County have agreed that 16 

Thirty Million Dollars ($30,000,000) of the Settlement Funds shall be used to supplement the 17 

funds available from the proceeds of the St. Louis Municipal Finance Corporation Leasehold 18 

Revenue Bonds, Series 2020 (Convention Center Expansion and Improvement Projects) (the 19 

“2020 Convention Center Bonds”) and bonds issued by St. Louis County to expand and improve 20 

the Cervantes Convention Center owned by the City; and  21 
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WHEREAS, in order to accept the Settlement Funds and use them to continue the 1 

expansion and improvement of the Cervantes Convention Center, it is necessary to authorize a 2 

supplemental appropriation to the Annual Budget in the total amount of Thirty Million Dollars 3 

($30,000,000) for payment to the St. Louis Municipal Finance Corporation (the “Corporation”) for 4 

deposit into the Series 2020 Project Account of the Project Fund for the 2020 Convention Center 5 

Bonds (the “Project Fund”) established by the Eleventh Supplemental and Restated Indenture of 6 

Trust dated as of October 1, 2020, between the Corporation and UMB Bank, N.A., as trustee; and 7 

WHEREAS, this Ordinance is recommended by the Board of Estimate and Apportionment 8 

and the Board of Public Service. 9 

 BE IT ORDAINED BY THE CITY OF ST. LOUIS, AS FOLLOWS: 10 

 Section One. Authorization of Appropriation. 11 

 Pursuant to the recommendation of the Board of Estimate and Apportionment and the 12 

Board of Public Service, there is hereby appropriated a supplemental appropriation, amending 13 

Ordinance Number 71505, in the amount of Thirty Million Dollars ($30,000,000) from Settlement 14 

Funds made available to the City for the continuing improvement and expansion of the Cervantes 15 

Convention Center, for payment to the Corporation for deposit into the Project Fund. 16 

 Section Two. Authorization of Supplemental Agreements. 17 

 To the extent it is determined to be necessary for the City to enter into any written 18 

agreements to effect the receipt of the Thirty Million Dollars ($30,000,000) in Settlement Funds 19 

by the City, the payment of such Thirty Million Dollars ($30,000,000) in Settlement Funds to the 20 

Corporation and the deposit of such Settlement Funds into the Project Fund described in Section 21 

One hereof, the Mayor and the Comptroller of the City are authorized and directed to enter into 22 
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and execute any such agreements on behalf of the City. 1 

 Section Three.  Emergency Clause. 2 

 The passage of this Ordinance, being necessary for the immediate preservation of the 3 

public peace, health or safety and providing for public work or improvements, an emergency is 4 

hereby declared to exist under the terms and provisions of Article IV, Section 20, of the City 5 

Charter; and this Ordinance shall become effective immediately upon its approval by the Mayor. 6 



BOARD BILL NUMBER 130 

FISCAL NOTE 

 
Preparer’s Name LaTaunia D. Kenner, Deputy Comptroller for Finance & Development  

Phone Number or Email Address (will be available publicly) kennerl@stlouis-mo.gov  

Bill Sponsor: Alderman John Coatar 

Bill Synopsis: Appropriate $30 million from Rams lawsuit settlement funds for 

continuing improvements to City-owned Cervantes Convention Center 

Type of Impact: Will help offset increases in project costs due to bidding delays and 

COVID-related supply chain issues 

Agencies Affected: Board of Public Service, St Louis Municipal Finance Corporation, 

Convention and Visitors Commission, Comptroller’s Office, Budget 

Division, Treasurer’s Office 

 
SECTION A 

Does this bill authorize: 

 
• An expansion of services which entails additional costs beyond that approved in the current 

adopted city budget?  Yes   X  No. 

 

• An undertaking of a new service for which no funding is provided in the current adopted city 

budget?  Yes   X  No. 

• A commitment of city funding in the future under certain specified conditions? 

 Yes   X  No. 

 

• An issuance of bonds, notes and lease-purchase agreements which may require additional 

funding beyond that approved in the current adopted city budget?  Yes   X  No. 
 

• An execution or initiation of an activity as a result of federal or state mandates or 

requirements?  Yes   X  No. 
 

• A capital improvement project that increases operating costs over the current adopted city 

budget?  Yes   X  No. 
 

• A capital improvement project that requires funding not approved in the current adopted city 
budget or that will require funding in future years?  Yes   X  No. 
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If the answer is yes to any of the above questions, then a fiscal note must be attached to the 

board bill. Complete Section B of the form below. 

 
SECTION B 

 

• Does the bill require the construction of any new physical facilities?        X  Yes ___No. 

 

o If yes, describe the facilities and provide the estimated cost: 
This bill involves but does not require the construction of new physical facilities.  This bill  

 

will provide additional funds to help mitigate the cost impacts of COVID-related supply chain 

issues and bidding delays in the Cervantes Convention Center expansion and improvement 

  project already under construction. 

 
 

• Is the bill estimated to have a direct fiscal impact on any city department or office? 

    X  Yes ___No. 
 

o If yes, explain the impact and the estimated cost: 
This bill will provide additional funds for the St. Louis Municipal Finance Corporation 

and the Board of Public Service towards completion of the Cervantes Convention Center 

expansion and improvement project already under construction.   

    

   

 

 
 

• Does the bill create a program or administrative subdivision?  Yes   X  No. 

 

o If yes, then is there a similar existing program or administrative subdivision? 
 Yes  No. 

o If yes, explain the how the proposed programs or administrative subdivisions may 
overlap: 

 

 

 

 

 
 

• Describe the annual operating, equipment, and maintenance costs that would result from the 

proposed bill, as well as any funding sources: 
N/A 
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Complete the chart below to list the total estimated expenditures required of the City resulting 

from the proposed board bill and any estimated savings or additional revenue. 

 

Financial Estimate of Impact on General Fund 

Fiscal Impact Year 1 (current) Year 2 Year 3 

Additional Expenditures NA NA NA 

Additional Revenue NA NA NA 

Net NA NA NA 

Financial Estimate of Impact on Special Funds 

Fiscal Impact Year 1 (current) Year 2 Year 3 

Additional Expenditures $30,000,000 NA NA 

Additional Revenue $30,000,000 NA NA 

Net -0- NA NA 

 

• Describe any assumptions used in preparing this fiscal note: 
This fiscal note assumes that $30 million will be available for the Cervantes Convention   

  Center expansion and improvement project from settlement of the Rams relocation lawsuit. 

 

 

 

 

• List any sources of information (including any City officials, agencies, or departments) 

used in preparing this fiscal note: 
The Regional Convention and Sports Complex Authority, the City, and St. Louis County 

have agreed that $30 million from settlement of the Rams relocation lawsuit can be used to 

help mitigate cost increases in the Cervantes Convention Center expansion and improvement  

  project caused by bidding delays and COVID-related supply chain issues. 

   

 
 

• Have the financial estimates of this bill been verified by the City Budget Division? 

 Yes    X  No 
 

If yes, by whom?   
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